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RESOLUTION NO. _32 = 96

To fix a date for a public hearing on a loan agreement in the principal
amount of $700,000 : :

WHEREAS, the City of Buffalo, in the County of Scott, State of fowa (the
"City"), proposes to enter into a loan agreement (the "Loan Agreement") in the
principal amount of $700,000 pursuant to the provisions of Section 384.24A of the
Code of Iowa for the purpose of paying the cost, to that extent, of Water System
Improvements, and it is necessary to fix a date of meeting of the Council at which it
is proposed to take action to enter into the Loan Agreement and to give notice
thereof as required by such law;

NOW, THEREFORE, Be It Resolved by the City Council of the City of Buffalo,
Iowa, as follows:

Section 1. This Council shall meet on the 2t day of
October , 1996, at the City Hall, 409-3rd St. , in the City, at
—6:00_ o'ciock _Pp .m., at which time and place a hearing will be lLeld and

proceedings will be instituted and action taken to enter into the Loan Agreement.

Section 2. The City Clerk is hereby directed to give notice of the proposed
action on the Loan Agreement setting forth the amount and purpose thereof, the
time when and place where the said meeting will be held by publication at ieast once
and not less than 4 nor more than 20 days before the meeting, in a legal newspaper
which has a general circulation in the City. The notice shall be in substan‘ially the
following form:

-
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October 2, 1996

Carol A. Bernauer

City Clerk

City Hall

409 Third St., Box 557
Buffalo, lowa 52728-0557

Re: Buffalo, Iowa
$700,000 Loan Agreement - General Obligation Bonds
Our File No. 441420-1
Dear Carol:

Based tpon my conversations with Tim Oswald, we have prepared and
enclose proceedings for the October 7, 1996 Council meeting to enable the City
Council to set a date for a hearing on the proposal to enter into the captioned Loan
Agreement. Please call our office after the meeting to let us know the date of the
hearing.

The documents enclosed are as follows:

1. Resolution fixing the date, time and place of the meeting at which time
it is proposed to hold a hearing and take action to enter into the Loan Agreement.

The forrn of notice of hearing is set out under Section 2 of the resolution, and
an extra copy is enclosed for delivery to the publisher.

2. Certificate attesting the transcript.
3. Organization certificate.

4, Certificate as to the establishment of the Waterworks System.
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5. Certificate as to the City's outstanding general obligation indebtedness.
Our records do not show that the City has any outstanding general obligation debt,
but please revise this certificate if it is incorrect.

6. County Auditor's valuation certificate.

7. Certificate as to publication of the notice, to which must be attached the
publisher's affidavit of publication with a clipping of the notice as published.

The notice must be published at least once not less than 4 nor more than 20
days before the meeting date set for the hearing, in a legal newspaper which has a
general circulation in Buffalo. ,

Please do not date and return the certificate attesting to the publication of the
notice (the last page of the proceedings) until you have received the publisher's
affidavit, but please return one fully executed copy of all of the other completed
pages to us as soon as they are available.

If you have any questions, please don't hesitate to call.

truly yours,

Robertl'xl E. Josten
RE]:ss

Buffalo/441420-1/1st 1/2 N/1/Auth Sale
Enclosures '

cc Tim Oswald



Please Returmn To s

ATTORNEYS AT LAW HEARING ON ENTERINC INTO A
801 Grand, Suite 3770 LOAN AGREEMENT

De< Moines, lowa Loud9

441420-1
(N/I) - GENERAL OBLIGATION
Buffalo, Iowa
October 7, 1996
The City Council of the City of Buffalo, Jowa, met on October 7, 1996, at
—2:00  o'clock P_.m., at the __City Hall, 409-3rd St in the City. The Mayor

presided and the roll was called showing the. following members of +he Council
present and zbsent:

Present: Paula Anderson, Tom Harland, Jr., Kent Roe, Betty Waliors

Absent: David Kinsinger

Council Member Harland introduced the resnlution

hereinafter next set out and moved its adoption, seconded by Council Member

Ro; ; and after due consideration thereof by the Covincil, the

Mayor put the question upon the adoption of the said resolution and the roll being
called, the following named Council Members voted:

Ayes: Anderson, Harland, Roe, Walters

Nays: _None

Whereupon, the Mayor declared the resolution duly adopted as follows:

L4
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NOTICE OF PROPOSED ACTION TO INSTITUTE PROCEEDINGS TO
ENTER INTO A LOAN AGREEMENT AND BORROW MONEY IN
THE PRINCIPAL AMOUNT OF $700,000

(GENERAL OBLIGATION)

The City Council of the City of Buffalo, lowa, will meet on the.__2% _ day of
OCTOBER , 1996, at the _CITY HALL, 409-3RD ST., , in the (lity, at
6:00 o'clock _P_.m., for the purpose of instituting proceedings and taking action
to enter into a loan agreement (the "Loan Agreement”) and borrow money in the
principal amount of $700,000 for the purpose of paying the cost, to that exter:t, of
Water System Improvements.

The Loan Agreement is proposed to be entered into pursuant to aathority
contained in Section 384.24A of the Code of Iowa and will constitute a general
obligation of the City.

At the aforementioned time and place, oral or written objections may be filed
or made to the proposal to enter into the Loan Agreement. After rcceiving
objections, the City may determine to enter into the Loan Agreement, in which case,
the decision will be final unless appealed to the District Court within fifteen (15)
days thereafter.

By orde: of the City Coundil of the City of Buffalo, Iowa.

Carol A. Bernauer
City Clerk
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Section 3.  The City Clerk is hereby directed to proceed on behalr cf the City
with the assistance of Dorsey & Whitney LLP, Attorneys, as Bond Counsei, and Piper
Jaffray, as Financial Consultants, with the advertisement for sale of General
Obligation Bonds in an amount not to exceed $700,000 (the “Bonds”), to s=lect a date,
time and place for the receipt of bids, to participate in the preparation of a statement
of information and solicitation of bids to be distributed on behalf of the ity by the
Financial Consultants, describing the Bonds and providing for the terms and
conditions of their sale, to receive and canvass bids on behalf of the City Council and
to take any and all other actions which may be necessary to provide for the sale of
the Bonds on terms favorable to the City.

Section 4.  All resolutions or parts of resolutions in conflict hercwith are
hereby repealed to the extent of such conflict.

Passed and approved October 7, 1996.

Qz//)” e

Mayor

Attest:

M Bovpeicer

City Clerk
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On motion and vote, the meeting adjourned.

Mayor
Attest:

City Clerk
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STATE OF IOWA
COUNTY OF SCOTT SS:
CITY OF BUFFALO

I, the undersigned, City Clerk of the aforementioned City, do hersby certify
that attached hereto is a true and correct copy of the proceedings of the Council
relating to fixing a date for hearing on the Council's proposal to take action in
connection with a loan agreement, as referred to therein.

W HAND and the seal of the City hereto affixed this /2 day

City Clerk

of

o

(Seal)
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STATE OF IOWA
COUNTY OF SCOTT SS:
CITY OF BUFFALO

I, the ur.dersigned City Clerk, do hereby certify that the aforementioned ity is
organized and operating under the provisions of Title IX of the Code of inwa and
not under any special charter and that such City is operating under the
Mayor-Council form of government and that there is not pending or threatened any
question or litigation whatsoever touching the incorporation of the City, the
inclusion of any territory within its limits or the incumbency in office of any of the
officials hereir.after named.

And I do further certify that the following named parties are officials of the
City as indicated:

Phil C, Hoover , Mayor

Carol A, Bernauer : , Clerk/Treasurer
Paula Anderson , Council Member
tom Harland, Jr. , Council Member
David Kinsinger , Council Member
Kent Roe , Council Member
Betty Walters , Council Member

WITNESS MY HAND and the seal of the City hereto affixed this _08

day of October , 1996.
W &V)WZ-/'

City Clerk

(Seal)
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STATE OF iOWA
COUNTY OF SCOTT SS:
CITY OF BUFFALO

I, the undersigned Clerk of the aforementioned City, do hereby certify that I
have complete access and control of all of the corporate records of the City and that,
based upon examination of such records, I have determined that the Municipal
Waterworks System (the "Utility") of the City was established prior to January 1,
1961.

I further certify that there is not pending or threatened any question or
litigation whatsoever touching the establishment, improvement or operation of the
Utility.

WITNESS MY HAND and the seal of the City hereto affixed this ___08
day of October , 1996. :

City Clerk

(Seal)
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STATE OF IOWA
COUNTY OF 5COTT SS:
CITY OF BUFFALO :

I, the undersigned, Clerk of the aforementioned City, do hereby certify that
the City currently has outstanding the following General Obligation indebtecness, of

every kind and nature (excluding the current issue), and urban renewal tax

increment revenue obligations:
SCHEDULE A (BOND/LOAN AGREEMENT NOTE DEBT)

Date of Maturity
Issue Type Amount _Date

(List annual principal payments)

(Please list here or attach a separate maturity schedule for any
outstanding issues of general obligation bonds and/or loan agreement
notes.)
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SCHEDULE B (OTHER GENERAL OBLIGATIONS)

(Here list any obligations of the City which extend beyond the end of
the current fiscal year, such as long-term leases, installment sales
contracis, etc. If there are none, please insert the word "none". If you
believe the City has any additional debt of this nature, telephone us
before completing this section.)

See attached sheet

SCHEDULE C (URBAN RENEWAL TAX INCREMENT REVENUE OBLIGAT{ONS)

- Principal Amount

Date Name of Issue Qutstanding

(Please list here or attach a separate maturity schedule for any
outstancling urban renewal tax increment revenue obligations.)

ng

WITNESS MY HAND and the seal of the City hereto affixed this _ "%

day of October , 1996.
Cisol. W 3
City Clerk

(Seal)
-10-
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CITY OF BUFFALO

409 3rd STREET
BUFFALO, IOWA 52728

(319) 381-2226 October 10U, 19_96

THE CITY OF BUFFALO HAS A LEASE/PURCHASE AGREEMENT FOR A NEW FIRE TRUCK
THAT IS PAYABLE ONCE A YEAR TO ALEXIS FIRE EQUIPMENT CO IN ALEXIS, IL,
WE PAID $90,000 CASH AND THE BALANCE IS PAYABLE AS FOLLOWS:

07-31-97 $19,478,00
07-31-98 19,478,00
07-31-99 19,478,00
07-31-00 19,478.00
07-31-01 19,478.00
07-31-02 19,478.00
07-31-03 19,478,00

IF YOU HAVE ANY QUESTIONS, PLEASE PHONE ME AT THE ABOVE NUMBER. THANK YOU.

W%W/

Carol A, Bernauer,

City Clerk
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STATE OF IOWA
SS:

COUNTY OF SCOTT

I, the undersigned, County Auditor of the County aforesaid, do hereby certify
that the values of taxable property of every kind and character, including
agricultural land and buildings and tax increment values related to city or county
urban renewal projects or community college job training projects (but not moneys
and credits), of the City of Buffalo, Iowa, as entered on the last completed State and
County tax lists, the same being for the year 1995, are as follows:

ACTUAL (100%) TAXABLE (AFTER ROLLBACK)

Regular: $_76,046,079 $ 66,695,560
Agricultural: $ 1,161,388 ¢ 1,121,223
Tax Increment: $ -0- $ -0-

Less Military Exemptions: ($ 223,166 ) ($ 223,166 )
Net Total: $ 769984}301 $ 67,593,617

I do further certify that both the actual (100%) values and the taxable (rollback)
values shown above are entered and shown on the 1995 State and County tax lists.

WITNESS MY HAND and the seal of the said County hereto affixed this
14th day of October . 1996.

Co y\ di ora' . '
(Seal) 8 % g @Uﬂ:jﬁu
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STATE OF IOWA
SS:
COUNTY OF 5COTT

1, the undersigned, County Auditor of the County aforesaid, do hereby certify
that the values of taxable property of every kind and character, including
agricultural land and buildings and tax increment values related to city or county
urban renewal projects or community college job training projects (but not moneys
and credits), of the City of Buffalo, Iowa, as entered on the last completed State and
County tax lists, the same being for the year 1995, are as follows:

ACTUAL (100%) TAXABLE (AFTER ROLLBACK)

Regular: $ $
Agricultural: $ $
Tax Increment: $ $ '
Less Military Exemptions: ($ ) (% )
Net Total: $ $

I do further certify that both the actual (100%) values and the taxable {rollback)
values shown above are entered and shown on the 1995 State and County tax lists.

WITNESS MY HAND and the seal of the said County hereto affired this
day of , 1996.

County Auditor
(Seal)
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(PLEASE NOTE: Please do not date and return this certificate until you have
received the publisher's affidavit and have verified that the notice was published on
the date indicated in the affidavit, but please return all other completed pages to us
as soon as they are available.)

STATE OF IOWA
COUNTY OF SCOTT SS:
CITY OF BUFFALO

I, the undersigned, City Clerk of the aforementioned City, do hereby certify
that pursuant to the resolution of its Council fixing a date of meeting at which it is
proposed to take action to enter into a loan agreement, the notice, of which the
printed slip attached to the publisher's affidavit hereto attached is a true and ‘
complete copy, was published on the date and in the newspaper specified in such
affidavit, which newspaper has a general circulation in the City.

WITNESS MY HAND and the seal of the City hereto affixed this _____ day
of , 1996.
City Clerk

(Seal)

(Attach here the publisher's original affidavit with clipping of the notice, as
published.)
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(PLEASE NOTE: Please do not date and return this certificate until you have
received the publisher's affidavit and have verified that the notice was published on
the date indicated in the affidavit, but please return all other completed pages to us
as soon as they are available.)

STATE OF IOWA

COUNTY OF SCOTT

CITY OF BUFFALO

SS:

I, the undersigned, City Clerk of the aforementioned City, do hereby certify
that pursuant to the resolution of its Council fixing a date of meeting at which it is
proposed to take action to enter into a loan agreement, the notice, of which the
printed slip attached to the publisher's affidavit hereto attached is a true ana
complete copy, was published on the date and in the newspaper specified in such
affidavit, which newspaper has a general circulation in the City.

WITNESS MY HAND and the seal of the City hereto affixed this _*"___ day

of Octobﬁr

{Soal)

1996.

Wﬁfzm::gﬂ

City Clerk

COPY OF NOTICE
EXHIBIT “A”

AFFIDAVIT OF PUBLICATION

"N P SED ONTO ‘NSTITUTE
+ PRO GS TO ENTERINTO A LOAN AGREE-
«MEY] 3 BORROW MONEY IN THE PRINCIPAL

o Femmgamr  AMBUNT OF $700,000 .
- e (GENERAL OBLIGATION)
PR LCouncl of the City of Biialo, lowa, wilt
B 21st day of October, 1996, at the City
~HaE d St, In the City, at 6:0% o'clock dpm
tor m«- of Instituting rmceetilngs and tak-
Ing™i ‘to enter Into a loan syureement (the
Loy ment”) and borrow moray in the prin-
‘thogl e t of $700,000 for the puipose of pay-
‘ing_1ha" tUst, to that extent, of Water System
Impravéfpnts.
“The Li Agreement ig proposad to be entered
. Into pursuant to authority contained in Sectlon
384,24A of the Code of lowa and will constitute a
. general obligation of the City.
» At the sforementioned time anu [lace, oral or
+ writtan abjections may befiled or Tade to the pro-
- poeat to enter into the Loan Agresment. After
- bceiving objections, the City may determine to
* whfer infenthe Loan Agreemsnt, in which case, the
* deciglon~will be final unless oppaated to the
' Diatrict Court within fiftean {15) da: » thereafter.
' By orger of the City Councll of the City of

‘Eu alo, lowa.
: Hie - CAROL A. BERNAUER
. City Clerk

STATE OF IOWA ss
SCOTT COUNTY, '

The undersigned, being first duly sworn, on oath does say that he/she is an suthorized employee of
THE QUAD-CITY TIMES, moming edition, a daily newspaper printed ¢nl published by Lee
Enterprises. Incorporaled, in the City of Davenport, Scolt. County, Iowa, and that a notice, a printed
copy of which is hereto annexed as Exhibit “A™ and made a part of this aflizzvit, was published in
said THE QUAD-CITY TIMES, on the foilowing dates:

0~/ -G&

The alfiant further deposes and says that all of the facts set Forth in the foszgaang atfidavil are true as

Subscribed and sworn to before me by said affiant this / /

dav ol {(:‘7/‘/‘75

ey



