RESOLUTION # 11-98

A RESOLUTION SETTING THE DATE FOR THE HEARING OF THE FISCAL 1998-1999 BUDGET:

WHEREAS: The City Council must hold a public hearing on the proposed
1998-1999 fiscal budget.

THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF BUFFALO, TA:

The City Council hereby sets the date for March 11, 5:30 p.m.

to approve the 1998-1999 fiscal budget so the Clerk can submit it to the County
Auditor. The deadline for this is March 16.

Passed by the City Council of Buffalo, IA, this O4th day of February, 1998,
Approved and signed by the Mayor of Buffalo, IA, this O4th day of Feb., 1998.

B e R S 7
Signed:(:_zz/zzf;_ﬁii?gﬁi4é,f}Z2{Ay
. Betty 0. Walters, Mayor, Buffalo,IA
Attest: Cf;ﬁf/ﬂ/éi ffg;-/ffig;ﬁfkﬁbééﬂi/b/)

Carol A. Bernauer, City Clerk,
Buffalo, TIA
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BUDGET ESTIMATE RESOLUTION # 11-98 Page (2)
Fiscal Year July 1, 1998 - June 30, 1999
City of BUFFALO, ~,lowa ‘
The City Council will conduct a public hearing on the proposed 1996-1999 Budget at CLTY HALL
409-3RD STREET, on 03-11-98 at 5:30 P.M.

The Budget Esimate Summary of proposed receipts and expenditures Is shown below,
Copies of the the detailed proposed 1998 - 1959 Budget may be obtained or viewed at the offices of the Mayor,

City Clerk, and at the Library.

The estimated Total tax levy rate per $1000 valuation on regular property ............. $ 6.65
The estimated tax levy rate per $1000 valuation on Agricultural Jandis ............. $  3,00375

At the public hearing, any resident or taxpayer may present objections to, or arguments in favor of, any part of the

proposed budget.
FEBRUARY <25 1998 w Gparl X Gorenccer/
” City Clerk CAROL A. BERNAUER
anllomt Inflalion Factor - 2.16%
Avetage
Budget Re-estimated Actuat % Change
FY 1999 FY 1998 £Y 1997 FY 97 to 99
venues & Other Financing Sources
axes Levied on Property ) 1 468,889 445,000 440,489
JLews: Uncotlectted Property Taxes-Levy Year 2
I et Current Property Taxes 3] 468,889 445,000 440,489
Defnquent Property Taxes 4
[TIF Revernes 3
fother Chty Taxes 6] 171,000 146,000 153,634
fLicenses & Permits 7 6,325 6,000 8,344
Juse of Money and Property 8 87,297 13,000 54,308
Ilnlelgmnmnm 9 118,750 121,968 121,757
fcharges tor Services 10 602,100 602,500 487,640
pecial A t 1t - 448
[Miscetianecus 12 19 640 28,000 86,094
JOther Financing Sources 13 685,295
[Total Revenues and Other Souices 141 1.474.001 1. 422 LGS 2,038,009
ditures & Other Financing Uses
munity Protection
(pofice fire,street Rghting,eic) 15] 241,715 222,700 268,265 (4.95)
Human Development
{haalth Rbrery recrestion, eic) 16 161,193 125,000 176,177 (4.25)
Home & Community Enviconment
(garbage,strests utlitien, elc) 17] 940,097 833,425 1,587,310 (20.40)
Pokcy & Administration
(W.cmll.clerk,legal.elcl 18 126’500 101 ,500 107 ,9&4 8. 60
[Non-Program 19
ITo(llExptndlturu 201 1,469,505 1.282,625 2.139,.696
|
Debt Service 21
Caphisé Projects T 22
ENet Oparating Expenditures 23] 1,469,505 1,282,625 2,139,696
Transfers Oul ’ 24 8,667
[Total Expenditures/Transters Cut 251 1 449 505 1 987 R2% 2,148,363
Excass Revenuss & Othsr Sources Over . !
(Under) Expenditures/Transfers Qut 26 4,496 139,843 (110,354)
[Beginning Fund Batance July 1 27] 1,590,924 1,451,081 1,561,435
Ending Fund Balance Juna 30 28] 1,595,420 1 590,924 1,451,081

Explanation of any FY 97 to FY 99 average % change (& and "NEW" expendrlure program) axceading the National inflation Faclor
REVENUE; TINCREASED PROPERTY VALUATIONS AND OPTION TAXES

EX PO =
INCREASES RELATED TOQ COLLECTIVE BARI"AININ(" AGREEMENTS AND BUDGETED OTHER

ADMINISTRATIVE COSTS.

Passed by City Council and a i .
Attegt: lgned:

_ﬁaf?]ﬁ.ﬁmﬂan,_mmg__' betty O, Walters, Mayor,
uffalo, Buffalo, IA
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